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					Abstract

					An individual's preferences are interdependent when they can be influenced by the behaviour of other agents. This paper analyzes the internal dynamics of an approach in contemporary economics allowing for interdependent preferences, the extended utility approach (EUA), which presents itself as a mild reform of neoclassical economics. I contend that this approach succeeds in broadening the policy perspectives of mainstream economics by challenging neoclassical policy stances. However, this success comes with a limitation: the EUA is unable to supply new consensual policy stances as alternatives to the challenged ones. The reason for this limitation is that the EUA opens the possibility of a wide variety of specifications for the utility function, and policy conclusions are sensitive to the details of these specifications.
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									François Claveau is a PhD candidate at the Erasmus Institute for Philosophy and Economics, Erasmus University Rotterdam. His research focuses on the contributions of the new approaches in economics to the policy conversation and on the debate in economics over micro-foundations in the context of causal reasoning for policy use.
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		Announcement: Special issue

EJPE invites submissions for a forthcoming special issue on Democratic Economic Planning.  Click here for more information.
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		Mark Blaug Prize

The Mark Blaug Prize for 2020/2021 has been awarded to Malte Dold and Alexa Stanton (Pomona College). Read more about the winners of the 2020/2021 prize.

The 2022/2023 Mark Blaug Prize in philosophy and economics is open for submissions. 
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		Announcement: New section 'Into the Archives'

EJPE is launching a new section in the journal, 'Into the Archives', aimed at popularising—and contextualising—archival work previously unavailable in English or previously unpublished manuscripts written in the English language. Click here for more information.
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