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					Abstract

					The emergence of transaction cost economics (TCE) in the early 1970s with Oliver Williamson's successful reconciliation of the so-called neoclassical approach with Herbert Simon's organizational theory can be considered an important part of the first cognitive turn in economics. The development of TCE until the late 1980s was particularly marked by treating the firm as an avoider of negative frictions, i.e., of transaction costs. However, since the 1990s TCE has been enriched by various approaches stressing the role of the firm in creating positive value, e.g., the literature on modularity. Hence, a second cognitive turn has taken place: the firm is no longer only seen as an avoider of negative costs but also as a creator of positive knowledge.
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		Announcement: Special issue

EJPE invites submissions for a forthcoming special issue on Democratic Economic Planning.  Click here for more information.
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		Mark Blaug Prize

The Mark Blaug Prize for 2020/2021 has been awarded to Malte Dold and Alexa Stanton (Pomona College). Read more about the winners of the 2020/2021 prize.

The 2022/2023 Mark Blaug Prize in philosophy and economics is open for submissions. 
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		Announcement: New section 'Into the Archives'

EJPE is launching a new section in the journal, 'Into the Archives', aimed at popularising—and contextualising—archival work previously unavailable in English or previously unpublished manuscripts written in the English language. Click here for more information.
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