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					Abstract

					Mark Blaug and I agree that if there is a realist interpretation of economic behavior to be discerned in Friedman (1953), it is to be found not in Friedman's belief that the profit motive overrides other possible motives, but in his belief that a selection mechanism is working in competitive markets. Our joint sympathy for evolutionary economics is largely based on a conviction that the conception of competition as a dynamic evolutionary process is rather plausible. We disagree, however, on two issues: first, how important the evolutionary conception was for Friedman's overall argument; and, second, whether we can learn something about the real world from rigorous formal analytical models. In this article, I explain and argue for my position on these two issues, and use Nelson and Winter's (1982) theory of evolutionary economics to support an illustrate my argument.
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		Announcement: Special issue

EJPE invites submissions for a forthcoming special issue on Democratic Economic Planning.  Click here for more information.

	




	markblaug

	
		Mark Blaug Prize

The Mark Blaug Prize for 2020/2021 has been awarded to Malte Dold and Alexa Stanton (Pomona College). Read more about the winners of the 2020/2021 prize.

The 2022/2023 Mark Blaug Prize in philosophy and economics is open for submissions. 
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		Announcement: New section 'Into the Archives'

EJPE is launching a new section in the journal, 'Into the Archives', aimed at popularising—and contextualising—archival work previously unavailable in English or previously unpublished manuscripts written in the English language. Click here for more information.
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